Table 1. Cash and Security Holdings of Major Public Employee-Retirement
Systems: Quarter Ending March 31, 1998, and Prior
Periods (Dollar amounts in millions. Because of rounding,
detail may not add to totals.)

Total
Corporate Corporate Federal
Date Total Stocks Bonds Securities
March 31, 1998 . . . 1,320,784 466,016 235,068 225,195
Dec 31, 1997 . . . . 1,282,517 460,532 227,191 222,095
Sept 30, 1997. . . . 1,261,541 431,884 224,955 225,325
June 30, 1997 . . . 1,173,612 410,098 209,021 214,645
March 31, 1997 . . . 1,142,721 401,076 206,988 211,895
Dec 31, 1996 . . . . 1,136,606 401,674 205,610 218,343
Sept 30, 1996 . . . 1,076,478 375,869 199,489 209,059
June 30, 1996 . . . 1,052,249 358,650 190,419 211,690
March 31, 1996 . . . 1,010,631 351,249 191,921 198,258
Dec 31, 1995 . . . . 982,487 343,610 187,648 193,070
Sept 30, 1995 . . . 961,687 333,209 183,077 191,811
June 30, 1995 . . . 947,467 325,296 183,081 190,826
March 31, 1995 . . . 933,766 330,485 180, 696 194,010
Dec 31, 1994 . . . . 902,841 308,004 178,838 185,188
Sept 30, 1994 . . . 880,171 302,313 169,638 186,947
June 30, 1994 . . . 860,907 297,385 172,688 186,688
March 31, 1994 . . . 836,653 287,344 170,902 183,957
Dec 31, 1993 . . . . 825,402 282,728 171,783 178,952
Sept 30, 1993 . . . 799,202 263,899 163,925 179,206
June 30, 1993 . . . 778,302 257,150 168,924 170,702
March 31, 1993 . . . 754,603 247,530 160,861 170,122
United Federal State and Local
States Agency Government
Date Treasury Securities Mortgages Securities
March 31, 1998 . . . . 191,288 33,907 25,963 1,006
Dec 31, 1997 . . . . . 187,604 34,491 21,895 1,147
Sept 30,1997 . . . . . 187,846 37,479 20,362 789
June 30, 1997 . . . . 182,089 32,556 17,886 400
March 31,1997 . . . . 177,637 34,258 18,007 407
Dec 31, 1996 . . . . . 182,804 35,539 17,847 454
Sept 30, 1996 . . . . 175,141 33,918 17,380 446
June 30, 1996 . . . . 176,424 35,266 17,163 303
March 31, 1996 . . . . 168,403 29,855 16,960 662
Dec 31, 1995 . . . . . 163,960 29,110 16,739 430
Sept 30, 1995 . . . . 164,055 27,756 16,660 321
June 30, 1995 . . . . 163,271 27,555 16,400 324

March 31, 1995 . . . . 168,389 25,621 16,598 302
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Table 2. Receipts, Benefits, and Withdrawal Payments of Major Public
Employee-Retirement Systems: Quarter Ending March 31,
1998, and Prior Periods (Dollar amounts in millions.
Because of rounding, detail may not add to totals.)

Total Government Earnings on Employee
Date Receipts Contributions Investments Contributions
March 31, 1998 . . . . 52,632 7,697 40,368 4,567
Dec 31, 1997 . . . . . 54,982 8,319 42,040 4,623
Sept 30, 1997 . . . . 56,128 8,863 42,937 4,328
June 30, 1997. . . . . 49,846 10,863 34,156 4,827
March 31, 1997 . . . . 37,218 8,658 24,071 4,489
Dec 31, 1996 . . . . . 46,238 9,378 31,932 4,928
Sept 30, 1996 . . . . 37,142 7,906 25,279 3,957
June 30, 1996 . . . . 40,527 8,859 26,995 4,673
March 31, 199 . . . . 37,745 7,223 26,289 4,233
Dec 31, 1995 . . . . . 37,395 8,388 24,724 4,283
Sept 30, 1995 . . . . 32,532 7,676 20,967 3,889
June 30, 1995 . . . . 36,232 7,668 23,839 4,725
March 31, 1995 . . . . 29,640 7,581 17,928 4,131
Dec 31, 1994 . . . . . 32,294 9,906 18,116 4,272
Sept 30, 1994 . . . . 27,728 7,381 16,063 4,284
June 30, 1994 . . . . 29,268 7,022 17,747 4,499
March 31, 1994 . . . . 27,659 6,588 17,203 3,868
Dec 31, 1993 . . . . . 28,961 6,840 18,435 3,686
Sept 30, 1993 . . . . 28,528 6,544 18,765 3,219
June 30, 1993 . . . . 29,004 7,167 17,669 4,168
March 31, 1993 . . . . 24,782 6,844 14,331 3,607

Total
Date Payments Benefits Withdrawals
March 31, 1998 . . . . 16,031 15,328 703
Dec 31, 1997 . . . . . 15,825 15,083 742
Sept 30, 1997 . . . . 16,718 15,603 1,115
June 30, 1997. . . . . 15,969 15,244 1,054
March 31, 1997 . . . . 14,245 13,610 635
Dec 31, 1996 . . . . . 14,604 13,947 657
Sept 30, 1996 . . . . 14,468 13,826 642
June 30, 1996 . . . . 15,592 14,972 620
March 31, 19%¢ . . . . 13,370 12,770 600
Dec 31, 1995 . . . . . 14,017 12,876 1,141
Sept 30, 1995 . . . . 13,393 12,733 660
June 30, 1995 . . . . 13,819 13,251 568
March 31, 1995 . . . . 12,797 12,287 510
Dec 31, 19%4 . . . . . 12,993 12,104 889

Sept 30, 1994 . . . . 12,901 12,206 695
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Table 3. Percent Distribution of Cash and Security Holdings of Major
Public Employee-Retirement Systems: Quarter Ending
March 31, 1998, and Prior Periods (Because of rounding,
detail may not add to totals.)
(z) = less than 0.05 percent
Total
Corporate Corporate Federal
Date Total Stocks Bonds Securities
March 31, 1998. 100.0 35.3 17.8 17.1
Dec 31, 1997. 100.0 35.9 17.7 17.3
Sept 30, 1997 100.0 34.2 17.8 17.9
June 30, 1997 100.0 34.9 17.8 18.3
March 31, 1997. 100.0 35.1 18.1 18.5
Dec 31, 1996 100.0 35.3 18.1 19.2
Sept 30, 1996 100.0 34.9 18.5 19.4
June 30, 1996 100.0 34.1 18.1 20.1
March 31, 1996 100.0 34.8 19.0 19.6
Dec 31, 1995 100.0 35.0 19.1 19.7
Sept 30, 1995 100.0 34.6 19.0 19.9
June 30, 1995 100.0 34.3 19.3 20.1
March 31, 1995 100.0 35.4 19.4 20.8
Dec 31, 1994 100.0 34.1 19.8 20.5
Sept 30, 1994 100.0 34.3 19.3 21.2
June 30, 1994 100.0 34.5 20.1 21.7
March 31, 1994 100.0 34.3 20.4 22.0
Dec 31, 1993 100.0 34.3 20.8 21.7
Sept 30, 1993 100.0 33.0 20.5 22.4
June 30, 1993 100.0 33.0 21.7 21.9
March 31, 1993 100.0 32.8 21.3 22.5
United Federal State and Local
States Agency Government
Date Treasury Securities Mortgages Securities
March 31, 1998. 14.5 2.6 2.0 0.1
Dec 31, 1997. 14.6 2.7 1.7 0.1
Sept 30, 1997 14.9 3.0 1.6 0.1
June 30, 1997 15.5 2.8 1.5 (z)
March 31, 1997. 15.5 3.0 1.6 (z)
Dec 31, 1996 l6.1 3.1 1.6 (z)
Sept 30, 1996 16.3 3.2 1.6 (z)
June 30, 1996 16.8 3.4 1.6 (z)
March 31, 1996 16.7 3.0 1.7 0.1
Dec 31, 1995 16.7 3.0 1.7 (z)
Sept 30, 1995 17.1 2.9 1.7 (z)
June 30, 1995 17.2 2.9 1.7 (z)
March 31, 1995 18.0 2.7 1.8 (z)
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Table 4.

Ending March 31,
rounding,

1998,

Total
Date Receipts
March 31, 1998 . . . . 100.0
Dec 31, 1997 . . . . . 100.0
Sept 30, 1997 . . . . 100.0
June 30, 1997. . . . . 100.0
March 31, 1997 . . . . 100.0
Dec 31, 1996 . . . . . 100.0
Sept 30, 1996 . . . . 100.0
June 30, 1996 . . . . 100.0
March 31, 1996 . . . . 100.0
Dec 31, 1995 . . . . . 100.0
Sept 30, 1995 . . . . 100.0
June 30, 1995 . . . . 100.0
March 31, 1995 . . . . 100.0
Dec 31, 1994 . . . . . 100.0
Sept 30, 1994 . . . . 100.0
June 30, 1994 . . . . 100.0
March 31, 1994 . . . . 100.0
Dec 31, 1993 . . . . . 100.0
Sept 30, 1993 . . . . 100.0
June 30, 1993 . . . . 100.0
March 31, 1993 . . . . 100.0

Total
Date Payments
March 31, 1998 . . . . 100.0
Dec 31, 1997 . . . . . 100.0
Sept 30, 1997 . . . . 100.0
June 30, 1997 . . . . 100.0
March 31, 1997 . . . . 100.0
Dec 31, 1996 . . . . . 100.0
Sept 30, 1996 . . . . 100.0
June 30, 1996 . . . . 100.0
March 31, 1996 . . . . 100.0
Dec 31, 1995 . . . . . 100.0
Sept 30, 1995 . . . . 100.0
June 30, 1995 . . . . 100.0
March 31, 1995 . . . . 100.0
Dec 31, 1994 . . . . . 100.0

Percent Distribution of the Receipts,
Payments of Major Public Employee-Retirement Systems:
and Prior Periods
detail may not add to totals.)

Government
Contributions

14.6

15.
15.
21.
23.

w 00 O

20.
21.
21.
19.

= o ww

22.
23.
21.
25.

o N oy b

30.
26.
24.
23.

0 O oy I

23.
22.
24.
27.

o 1 O O

Benefits

95.

o

95.
93.
95.
95.

a0 ww

95.
95.
96.
95.

g O oy !

91.
95.
95.
96.

[@ NI I Ne]

93.2

Benefits,

Earnings on
Investments

76.7

76.
76.
68.
64.

~ 01 01U

69.
68.
66.
69.

o oY

66.
64.
65.
60.

o1 co U1

56.
57.
60.
62.

NN oYy o

63.
65.
60.
57.

o W 0 J

Withdrawals

[ S AN
(GG RN BN

O

g o B U,

NG N e
o R

(Because of

and Withdrawal

Quarter

Employee
Contributions

[ RN TSN

=
=
N O3

11.
12.
13.
13.

e eNeNe|

13.
15.
15.
14.

O = g N

12.
11.
14.
14.

oW



Sept 30,
June 30,
March 31,

1994
1994
1994

1993

1993

1993
1993

Dec 31,
Sept 30,
June 30,
March 31,

100.
100.
100.

100.
100.
100.
100.

o O

O O O o

94.
95.
94.

90.
95.
95.
95.

w =

~N W w o

I N e
w3 3

~J ©



